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CVS Caremark (NYSE:CVS) closed Tuesday's directionless trading session at $37.69. In the past year, the stock has  EllG i TN U A N A AT N

hit a 52-week low of $26.84 and 52-week high of $39.50. CVS Caremark (CVS) stock has been showing support j
around $37.28 and resistance in the $38.12 range. Technicat indicators for the stock are Bullish and S&P gives CVS Columbia Select Large Cap
Caremark (CVS) a very positive 5 STARS (out of 5) strong buy rating. For a hedged play on CVS Caremark (CVS), ; Growth 6"d

look at the Nov '11 $38.00 covered call for a net debit in the $35.91 area. That is also the break-even stock price for Columbia Mid Cap

this trade. This covered call has a duration of 136 days, provides 4.72% downside protection and an assigned return Growth 18 d

rate of 5.82% for an annualized retum rate of 15.62% (for comparison purposes only). A lower-cost hedged play for
CVS Caremark (CVS) would use a longer term call option in place of the covered call stock purchase. To use this

*omparedlo S dasignated

strategy look at going long the CVS Caremark (CVS) Jan '13 $25.00 call and selling the Nov 11 $38.00 call for a total @
debit of $11.42. The trade has a lifespan of 136 days and would provide 3.37% downside protection and an assigned wmmf&ﬁ”
return rate of 13.84% for an annualized retumn rate of 37% (for comparisan purposes only). CVS Caremark (CVS) has CalumbiaManagement”
a current annuat dividend yield of 1.33%. [ABR-Seven Summits Research]
CLICK HERE : FREE CVS Caremark (CVS) Stock Report B NYSE 8192.57
See what our analysts have uncovered about CVS Caremark (CVS). T, b *; A4 ;‘7’-70523‘6
asdaq .
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