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DEALMAKER DATABANK

Cohen Financial

50 California St., Suite 3550, San Francisco, CA 94111
Ken Fox, Managing Director

(415) 591-3111

kfox@cohenfinancial.com

Daymark Realty Advisors

1551 N. Tustin Ave., Suite 200, Santa Ana, CA 92705
Jenifer Cho, Senior Manager, Client Communications
(714) 975-2367

jcho@daymarkra.com

Hendricks & Partners Inc. .

5000 Birch St., Suite 5600, Newport Beach, CA 92660
Michael White, Senior Executive Partner

(949) 223-0604

mwhite@hpapts.com

PMZ Realty Capital LLC . '
570 Seventh Ave., Suite 805, New York, NY 10018
Michael Sonnabend, Managing Partner

(212) 277-8252

sonnabend@pmzcapital.com

Thomas D. Wood

7349 Professional Parkway E., Suite B, Sarasota, FI, 34240
Brad Cox, SVP

(941) 552-9731

becox@tdwood.com

Tremont Realty Capital

30 N. LaSalle, Suite 2050, Chicago, IL 60602
Tom Lorenzini, Managing Director

(312) 236-0960
tlorenzini@tremontcapital.com

Cohen Financial is a diversified, commercial real
estate capital services firm offering debt and equity
placement, investment brokerage, loan administration
and advisory services.

Daymark arranges a bridge loan with Berkadia
Commercial Mortgage for Enclave at Golden

Triangle, a multifamily property in Keller, Texas.
LTV was 80% and interest was floating with a floor of
6%. DSC was 1.20x and debt yield was 8.5%.

White manages execution capabilities in conventional
senior debt, mezz and bridge financing. He also
structures financing for asset workout/repositioning
capitalizations, participating debt, preferred equity and
JV investments.

PMZ closes an $11M refi loan with a foreign bank for
the Four Points by Sheridan in San Jose, Calif. The
10-year, fixed-rate loan had a LTV of 65% and an
interest rate slightly below 6%.

Themas D. Wood works with Stancorp. on a $1.7M
permanent loan for Mary Matha Shopping Center-in
Fort Pierce, Fla. LTV was 50%. Interest came in at
5.5%. This was a 15-year, fully-amortizing loan.

Tremont arranges three loans with CMBS lenders for
manufactured housing communities. Southwood
Manor and Penland in Anchorage, Alaska, both had a
LTV at 72% and Royal Highlander in Peoria, Ill., had
a 70% LTV. Rates were around 6% on all the loans.

BRIDGE LENDERS PicK UP STEAM...
Continued from Page |

RCG Longview targets loans in the $5M to $25M range with up to 80% leverage. Silo Financial
specializes in one-year loans between $1M and $10M, with possible one-year extensions. Owens
Financial’s loan sweet spot is $500K to $5M with 12- to 18-month terms. W Finanecial looks for $2M to

$25M bridge loans for mixed-use, office, multifamil

y and retail. Regional Capital Group targets loans at

$2M and up. Some regional banks will do bridge money but only for $10M-plus deals at lower leverage.
Count on many more bridge lenders to enter the market in 2012.

Bridge lending could become the standard due to the increase in maturing loans. Next year will bring a
wave of refinances and acquisition loans for distressed properties in need of repositioning. Bridge loans
will be a necessity until borrowers can secure permanent money. Look for a bevy of discounted payoffs
and short sales in 2012, which will create more opportunity for bridge lenders. Retail and office will most
likely have the most need, due to weak underlying fundamentals.

Lenders will focus on sponsor quality and a quick turnaround of properties in bottomed-out markets in
recovery. Many do not require appraisals and can do the underwriting in house. Leverage will depend on
the sponsor, the upside and the market. They will look closely at the borrower’s ability to execute on the
business plan. Investors buying REOs or notes from banks will seek out bridge money. Borrowers in
secondary or tertiary markets will also have a need since fundamentals are weak in those areas.

Quotation not permitted. Material may not be reproduced in whole or in part in any form whatsoever. Copyright © 2011 Crittenden Research Inc.
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