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DEAL OF THE WEEK |

Property Type: Self-Storage Facility in Chantilly, Va.
Loan: $4.9M refi

Lender: Basis Investment Group

Leverage: Sub 60%

Rate: 5.03%

This loan includes five years of interest-only terms, whereas most lenders will top out at two or three years.
Basis was comfortable providing these terms due to the lower leverage. The lender was eagerly flexible with
terms to help build a relationship with the borrower for future deals. The strong submarket, stable occupancy
history and borrower’s track record of owning other facilities in the area all helped finalize this deal.

The borrower wanted to refinance the existing bank recourse loan with a non-recourse deal, which made CMBS
an ideal fit. The 10-year loan has a 30-year amortization schedule. DSC was a 1.70x minimum. Debt yield was
an 11.75% minimum. '

Aztec Group: 2665 Bayshore Drive, PH-2A, Coconut Grove, FL 33133. Charles Penan, Director, (305) 938-8621.
cpenan@aztecgroup.com

BRIDGE LENDERS BREAK ON RATES...

Continued from Page 1 »

Regional Capital Group will provide bridge money from $1M to $50M. The four food groups, plus
hotels and self storage will be on the docket. Rates will be between 7% and 12%. Avant Capital will
allocate bridge loans from $1M to $30M. Muitifamily, retail and condos will be targeted. Leverage will be
60% to 65% and rates will be 8% to 14%, depending on cash flow.

Lone Oak Fund will play in the $1M to $12.5M space. Rates will be 7.9% to 9.9%. Look for - (
Sterling Commercial Capital’s typical bridge loan to be between $3M and $5M, with interest from 10%

to 16%. The lender will work with any income producing property, including hotels. Hudson Realty

Capital will originate loans in the $5M to $50M range. Rates will be 6% to 12%. Lexden Capital holds

enough equity for $400M in bridge loans. Pricing will be between 7% and 9% and loans will be $5M to

$50M. Office, retail, warehouse/industrial and multifamily will be considered. W Financial will close

bridge loans quickly and compete on deals it would not have considered a year ago.

More bridge lenders could start to shift focus toward retail and office going forward. Multifamily, condo
portfolio loans and residential construction completion will dominate the sector. Look for a pickup in
bridge deals in Florida, the Midwest, Georgia and Virginia. Coastal California cities from San Diego to
San Francisco will see an uptick of activity. Lenders will want enough cash flow to support future
permanent financing and target three to four months of cash in the bank. Borrowers will need experience,
exit strategies and favorable liquidity. Lenders will be cautious of borrowers taking out a bridge loan to
replace a previous bridge loan.
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BANKS & LENDERS
(Supplemental to the 201 1 Directory)

Access Point Financial: 1 Ravinia Drive, Suite 900, Atlanta, GA 30346. Heather Duvall, Managing Director, (404) 382-9592.
hduvall@accesspointfinancial.com

Applied Bank: 601 Delaware Ave., Wilmington, DE 19801. Carl Kruelle, Chief Lending Officer; (302) 326-4200, Ext. 29512.
carl_kruelle@appliedbank.com

\

Arbor Commercial Mortgage: 333 Earle Ovington Blvd., Suite 900, Uniondale, NY 11553. Brian Scharf, VP, (516) 506-4253.
bscharf@arbor.com

Basis Investment Group: 75 Broad St., Suite 1602, New York, NY 10004, Tammy Jones, President, (212) 842-5714.
tjones@bamsmvgroup com

Berkadia Commercial Mortgage: 28411 Northwestern Highway, Suite 690, Southfield, MJ 48034, Peter Benedetto, VP,
(248) 208-3460.

Berkeley Point Capital LLC: 1 Beacon St., 14™ Floor, Boston, MA 02108. Steve Wendel, President/Mahaging Director,
(617) 722-5101. steve.wendel@berkpoint.com

Emigrant Bank: 5 E. 42™ St., New York, NY 10017. Peter Hollnsteiner, SVP, (212) 850-4000.
EverBank: 501 Riverside Ave., Jacksonville, FL 32202. Robert Clements, CEO, (888) 882-3837.

Hudson Realty Capital: 250 Park Ave. S., Third Floor, New York, NY 10003. Spencer Garfield, Managing Director,
(212) 532-3553. sgarfield@hudsoncap.com

LEM Capital: Cira Centre, 2929 Arch St., Philadelphia, PA 19104. Herb Miller, Partner, (215) 972-3323.
miller@lemcapital.com

Pensam Funding LLC: 777 Brickell Ave., Suite 1200, Miami, FL 33131. Brian Connell, President, (786) 300-4955.
beonnell@pensamcapital.com

RCG Longview: 7 Penn Plaza, Suite 512, New York, NY 10001. Christopher LaBianca, President, (212) 356-9262.
clabianca@rcglongview.com

Red Capital Group: 2 Miranova Place, Columbus, OH 43215. Charles Meyer, Senior Managing Director, (614) 857-1492.
ccmeyer@recapitalgroup.com

Seattle Funding: 4711 Viewridge Ave., Suite 270, San Diego, CA 92123. Charles Salas, Senior Underwriter, (858) 751-0556.
chuck@sfgfunds.com ,

Sequoia Mortgage Capital: 1114 Irwin St., San Rafael, CA 94901. Jason Freskos, President, (415) 946-8201.

Shem Creek Capital: 100 Franklin St., Eighth Floor, Boston, MA 02110. Robert Parsons, Managing Director, (617) 456-1977.
rparsons@shemcreekcapital.com

Stancorp.: 19225 N.W. Tanasbourne Drive, Hillsboro, OR 97124. Ken Borst, Senior Mortgage Loan Officer, (971) 321-6263.

Sterling Commercial Capital: 2930 Banks St., New Orleans, LA 70119. Brian Opert, CEO, (800) 497-8606.
bopert@sterlingcommericalcapital.com

Symetra: 777 108" Ave. N.E., Suite 1200, Bellevue, WA 98004. Thomas Marra, President/CEO, (425) 256-8749.

UC Funding: 745 Boylston St., Suite 502, Boston, MA 02116. Daniel Palmier, President/CEO, (857) 288-2778.
dp@ucfunds.com

Walker & Dunlop: 7501 Wisconsin Ave., Suite 1200, Bethesda, MD 20814. Andrew Tapley, SVP-Multifamily Finance,
(301) 215-5578. atapley@walkerdunlop.com

Quotation not permitted. Material may not be reproduced in whole or in part in any form whatsoever. Copyright © 2012 Crittenden Research Inc.
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LENDERS CONSIDER SINGLE-TENANT INDUSTRIAL..,

Continued from Page 2
Going forward, expect big banks such as Chase, BofA, Wells Fargo and Citi to consider single-tenant
deals with strong borrowers. Look for more deals from EverBank as it buys the former GE single-tenant

credit lending group.

Count on lenders to require recourse for protection against the possibility of the tenant vacating,

Lenders will look at the credit of the tenant and borrower, strength of the location and re-lease ability of
space. Typically, industrial leases tend to be short, which could keep lenders at bay. Industrial tenants
won’t be as focused on the particular site as tenants of other property types. Many lenders, including
conduits, will require that the lease term exceed the loan term. Tenants with positive trending financials
and successful operating histories will be preferred.
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DEALMAKER DATABANK
Capital Advisors Inc. Capital Adv1sors teams up w1th UBS to provide two
200 S. College St., Suite 1520, Charlotte, NC 28202 shopping center refi loans. Bryan Station received
Riley Skinner, Producer $2.5M, while Brannon Crossing obtains $4.3M. LTV

(704) 945-3414
riley.skinner@capadvisors.com

Dockerty Romer & Co.

70 S.E. Fourth Ave., Delray Beach, FL 33483
Craig Romer, Principal

(561) 330-8000

cromer@dockertyromer.com

HFF

16271 St. N.W., 12% Floor, Washington, DC 20006
Sue Carras, Senior Managing Director :
(202) 533-2500

scarras@hfflp.com

HFF

1999 Avenue of the Stars, Suite 1200, Los Angeles, CA 90067
Paul Brindley, Senior Managing Director

(310) 407-2100, Ext. 2112

pbrindley@hfflp.com

Marcus & Millichap Capital Corporation

101 W. Elm St., Suite 600, Conshohocken, PA 19428
Kristopher Wood, Director; John Banas, Director
(215) 531-7000
kristopher.wood@marcusmillichap.com;
john.banas@marcusmillichap.com

Meridian Capital

1 Battery Park Plaza, New York, NY 10004
Ronnie Levine, Managing Director

(212) 612-0153
rlevine@meridiancapital.com

Newmark Realty Capital

12526 High Bluff Drive, Suite 300, San Diego, CA 92130
James Dick, VP

(858) 793-8400

jdick@newmarkrealtycapital.com

NorthMarq Capital

2929 E. Camelback Road, Suite 226, Phoenix, AZ 85016
James DuMars, Managing Director

(602) 508-2206

jdumars@northmarq.com

NorthMarq Capital

1600 Market St., Suite 1300, Philadeiphia, PA 19103
Joe Sweeney, SVP/Managing Partner

(215) 496-3067

jsweeney@northmarq.com

Thomas D. Wood and Company

95 Merrick Way, Suite 360, Coral Gables, FL 33134
Marshall Smith, EVP

(305) 447-7825

msmith@tdwood.com

was 60% on both loans. Interest came in at 5.20%.
These were 10-year loans, with 30-year amortizations..

Dockerty & Romer provides a $23M permanent loan
for a three-building industrial portfolio in Miami with
New York Life. . This was a 10-year, fixed-rate loan.
The lender liked the location near the airport and
institutional pension fund borrower.

HFF secures construction financing with Wells Fargo
and JV equity through Principal Real Estate Investors
for the development of 500 Madison, a mixed-use
project in Alexandria, Va.

HFF closes a $43M refi loan for The Plaza at
Encinitas Ranch, a retail center in Encinitas, Calif.

A life insurance company provided the 13-year loan. .
Interest came in around the low 4% range. LTV was
60%. DSC was 1.40x. Debt yield was sub 10%.

Marcus & Millichap secures $6.9M for a six-property
student housing portfolio across Kutztown University
and Penn State University’s Harrisburg campus.
Wood and Banas also arrange $6.9M in two loans for
student housing portfolios at Temple University and
University of Pennsylvania.

Meridian originates $200M with Cantor Commercial
Real Estate to refinance a retail and office asset in
Manbhattan, N.Y. LTV was approximately 50%.
This was a 10-year, fixed-rate loan.

Newmark closes a $7M non-recourse refi for South
Bay Distribution Center, an industrial park in Chula
Vista, Calif,, with an East Coast institutional lender.
This was a 10-year loan, with 30-year amortization.

NorthMarq arranges a $28.25M conduit refi with
Wells Fargo for Rooney Ranch, an anchored and
shadow-anchored retail center in Oro Valley, Ariz.
LTV was 75%. Debt yield came in at 9%. This was a
10-year loan, with 30-year amortization.

NorthMarq teams up Webster Bank and Fulton Bank
to provide a $29.5M construction loan for Bakers
Square Shopping Center, a retail center in
Philadelphia. LTC was 59%.- The loan has a 20-year
term, with 30-year amortization and a floating rate.

Thomas D. Wood works with Advantus to arrange a
$5.5M refi for industrial buildings in Tampa, Fla.
LTV came in at 65%. Interest was fixed at 5%.

DSC was 1.60x, while debt yield was 13%. This was
a 10-year loan with 25-year amortization.
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